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Background: Cobalt is an increasingly important commodity that is essential for rechargeable
batteries, for example in mobile phones and electric vehicles. About half of the world's reserves of
cobalt are in the Congo (DRC). The cobalt is used by large electronics, car and battery manufacturers
many institutional investors invest in, usually through many intermediaries (there could be as many as
eight or more links in the supply chain: miners, traders, smelters etc.).
In the beginning of 2016, Amnesty International published a report about child labour in artisanal
cobalt mining in the DRC. In response, several institutional investors started making enquiries about
the use of children in cobalt mining in the DRC at a number of large companies that most institutional
investors are invested in. As the response was poor, a coalition of 23 large investors, including MN and
Triodos Asset Management, was formed at the initiative of the Dutch pension fund asset manager APG
to tackle this problem.
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The investors' coalition approached thirteen companies to ask what they are doing to prevent children
being used in mining their cobalt. We also asked other stakeholders to take action by underlining the
importance of this for large investors. The Responsible Business Alliance (formerly the EICC) launched
the Responsible Raw Materials Initiative (RRMI) at the UN Forum on Business and Human Rights in
2016. This new initiative has since joined with the Responsible Minerals Initiative (formerly CFSI) and
includes cobalt as one of its focus areas. Also the Chinese Chamber of Commerce for Metals, Minerals
& Chemicals (CCCMC) launched a ‘Responsible Cobalt Initiative’ (RCI).
This year a number of promising initiatives got off the ground. A number of companies released
detailed reports on the sourcing of cobalt. Others play active roles in the RRMI or RCI. In the panel each
of the speakers will highlight progress and challenges.
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持续矿业行动计划”项目主任，橡胶投资可持续发展项目主任。
拥有丰富的全球资源治理、外贸政策、对外投资管理、负责任工商业行为、供应链尽责管理以
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